AGREEMENT
BETWLEEN
THE HELLENIC REPUBLIC
AND
THE EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT
REGARDING
COOPERATION AND THE ACTIVITIES OF THE
EUROPEAN BANK FOR RECONSTRUCTION AND DEVELOPMENT
IN THE HELLENIC REPUBLIC

Dated 14 May 2015

THIS AGREEMENT (the “Agreement”™) is made between the Hellenic Republic and
Furopcan Bank for Reconstruction and Development (the “Bank™ or the “IBRD7), joi
hereinafter referred to as the “Parties™;



WHEREAS, the Bank is an international financial institution established and acting on the
basis of the Agreement Establishing the European Bank for Reconstruction and Development
dated 29 May 1990 (the “Agreement Establishing the Bank™), as amended;

WHEREAS, the Hellenic Republic is a founding Member of the Bank, having ratified the
Agreement Establishing the Bank and is, therefore, bound by its provisions;

WHEREAS, the Hellenic Republic enacted the provisions of the Agreement Establishing the
Bank into its domestic law by Law No. 1942/1991, dated 29 March 1991, published in the
Official Gazette No. 48 on 29 March 1991;

WHEREAS, by letter dated 25 November 2014 the Hellenic Republic requested to be granted
the status of recipient country under the Agreement Establishing the Bank;

WHEREAS, following the consideration of the report and recommendation of the Bank's
Board of Directors, the Board of Governors of the Bank granted the Hellenic Republic recipient
country status on 27 February 2015 (Resolution No. 177 of the EBRD Board of Governors of
the Bank);

WHEREAS, the purpose of this Agreement is to confirm and supplement the status,
immunities, privileges and exemptions, accorded to the Bank in the Hellenic Republic;

NOW, THEREFORE, the Parties have agreed as follows:
Article 1. Use of Terms

In addition to the terms and expressions, defined elsewhere in this Agreement, the terms
and expressions, defined below, shall have the following meanings assigned to them, for the
purposes of this Agreement, except where the context requires otherwise:



b)

d)

g)

h)

i)

“Dependents” means the spouse or domestic partner, dependent children, dependent
ascendants of a member of the Bank’s Personnel, and/or other persons, who are directly
dependent for financial support primarily on a member of the Bank’s Personnel;

“Deputy Head of Office” means the officer appointed by the Bank as Deputy Director or
Deputy Head of Office of a Resident Office and notified, from time to time, to the Hellenic
Republic;

“Grant Funds” means funds, provided by the Bank from its ordinary capital resources and/or
Special Funds resources, and/or from funds made available to the Bank by any public or private
entity, whether non-repayable, repayable upon a contingency or repayable in part or in full,
with the purpose of enabling the Bank to provide and/or finance technical cooperation or other
similar activities to entities (private or public) in the Hellenic Republic;

“Head of Office” means the principal officer of a Resident Office appointed by the Bank as
Director or Head of Office and notiﬂed, from time to time, to the Hellenic Republic;

“Household staff’ means persons, employed as domestic staff in the household of a member
of the Bank’s Personnel, excluding those recruited locally or assigned to hourly rates of pay;

“Investment Grants” means support to private and public entities of the Hellenic Republic
funded by Grant Funds. Such support shall be provided by the Bank in preparation, or in
support, of any Bank lending, guarantee or investment operation and/or any other activities that
foster the structural challenges and promote private and entrepreneurial initiative in the
Hellenic Republic. Investment Grants shall be understood to include, but not be limited to,
incentive payments in support of any Bank lending, guarantee or investment operation, and
investment grants (also referred to as grant cofinancing) to finance goods, equipment, works,
related services and/or materials (of the Hellenic Republic origin and/or imported);

"Personnel” means all officers and employees of the Bank, members of the Bank’s Board of
Directors, their Alternates, advisors and technical experts, and experts performing missions for
the Bank excluding those assigned to hourly rates of pay;

“Premises of the Resident Office” means the building(s) and/or parts of buildings (including
installations, furnishings, fixtures, facilities, parking, storage rooms, basements and/or other
rooms ancillary or adjacent to the building(s)) and the land plots, on which such building(s) are
located and ancillary thereto, which are used for the official purposes of the Resident Office,
and the residence of the Head of Office (including installations, furnishings, fixtures, facilities,
parking, storage rooms, basements and/or other rooms ancillary or adjacent to the residence)
and the land plots, on which such residence is located and ancillary thereto;

“Property and Assets of the Bank” means all property and assets of the Bank, including any
means of transport of the Bank and the Head of Office;

“Resident Office” means each and every resident office of the Bank, established, from time to
time, on the territory of the Hellenic Republic or, as the context may require, means one such
resident office. “Resident Offices” means all such resident offices, collectively; and



k) “Technical Assistance” means support to private and public entities of the Hellenic Republic

funded by Grant Funds. Such support shall be provided by the Bank in preparation, or in
support, of any Bank lending, guarantee or investment operation and/or any other activities that
foster facing structural challenges and promote private and entrepreneurial initiative in the
Hellenic Republic. Technical Assistance shall be understood to include, but not be limited to,
the provision of advisory services (by way of domestic and/or international consultants), goods
and materials (of the Hellenic Republic origin and/or imported), works, capacity building
activities, studies, assessments, trainings, seminars, workshops and/or conferences.

Article 2. Legal personality

Section 2.01 - The Bank shall possess full legal personality and, in particular, the full legal
capacity: W

to contract;
to acquire and dispose of immovable and movable property; and

to institute legal proceedings.

Section 2.02 It is understood that the Resident Office does not possess a legal personality
separate from that of the Bank.

Article 3. Privileges and Immunities of the Bank

The Bank shall enjoy on the territory of the Hellenic Republic the status,
immunities, privileges and exemptions, set forth in the Agreement Establishing the Bank and as
herein provided.

Article 4. Inviolability of Archives

The archives of the Bank, and in general all documents belonging to it or held by it,
wheresoever located, whatever their form, shall be inviolable. Archives of the Bank shall be
understood to include, but not be limited to, all papers, documents, correspondence, records,



books, films, pictures, photographs, tape recordings, files, discs, registers and/or other material,
together with any ciphers and/or codes and the media, containing or holding data and/or
information belonging to, or held by, the Bank.

Article 5. Immunity form Legal Process

Within the scope of its official activities, the Bank shall enjoy immunity from every form
of legal process on the territory of the Hellenic Republic.

Article 6. Immunity of Property and Assets of the Bank

The Property and Assets of the Bank, wheresoever located and by whomsoever held, shall be
immune from search, requisition, confiscation, expropriation or any other form of taking or
foreclosure by any executive, judicial or legislative action. For the avoidance of doubt,
executive action shall include any administrative, military and/or police action.

Article 7. The Resident Office

Section 7.01 In addition to the Resident Office in Athens, the Bank may establish
additional offices at other locations in the Hellenic Republic. The Hellenic Republic shall, if
requested, assist the Bank in obtaining suitable premises, as well as facilities and utilities,
required for the activities of the Resident Offices.

Section 7.02 Each Resident Office shall be headed by a Head of Office and Deputy Head
of Office and shall be staffed with Personnel of the Bank.

Section 7.03 Each Resident Office shall be entitled to display the flag and the emblem of
the Bank on the Premises of the Resident Office and on the means of transport of a Head of
Office.

Article 8. Inviolability of the Premises of the Resident Office



Section 8.01 The Premises of the Resident Office and any means of transport, owned or
held by the Bank and/or the Head of Office, wherever located on the territory of the Hellenic
Republic, shall be inviolable and shall be in the control and authority of the Bank and/or the
Head of Office, respectively.

Section 8.02 No official of the Hellenic Republic or person exercising any public
authority, whether administrative, judicial, military or law enforcement shall enter the Premises
of the Resident Office except with the consent of, and under conditions approved by, the
President of the Bank. Such consent may be assumed in the case of fire or other disasters
requiring prompt protective action.

Article 9. Protection of the Resident Office

' The Hellenic Republic shall take all necessary measures, as and when required, to ensure
the security and the protection of the Premises of the Resident Office and the Bank’s Personnel
against any injury, loss, intrusion or damage and to prevent any violation of law and order in
the Resident Office or impairment of the Bank’s reputation. The Hellenic Republic shall, in any
event, provide a standard of security and protection to the Resident Office, no less than that
provided to diplomatic missions in the Hellenic Republic. If requested by any Head of Office,
the Hellenic Republic shall provide a sufficient number of law enforcement agents for the
restoration of law and order at, or in the area, surrounding the Resident Office.

Article 10. Services

Section 10.01 The Hellenic Republic shall ensure that the Resident Office shall be
provided with the necessary public utilities and services, including but not limited to, electricity
and communications services, water, sewage, gas, pipes drainage, collection of refuse, and fire
protection and that such public utilities and services shall be of a quality not inferior to that
provided to any other international organisation or diplomatic mission, and that such public
utilities and services shall be supplied on reasonable terms. In case of any interruption, or
threatened interruption, of any of the public utilities or services, the Hellenic Republic shall
regard the needs of the Resident Office as being of equal importance to those of any other
international organisation or diplomatic mission, operating on the territory of the Hellenic
Republic and shall take all necessary steps to ensure that the activities and operations of the
Bank are not prejudiced.



Section 10.02 Where electricity, gas, water, communications or other public utilities
and/or services are supplied by the Hellenic Republic, or by authorities under the control of the
Hellenic Republic, the Bank shall be charged for such utilities and/or public services at rates,
no less favourable than those charged to any other international organisation or diplomatic
mission in the Hellenic Republic.

Section 10.03 The Hellenic Republic, shall assist the Resident Office in obtaining gasoline
or other fuels and oil for vehicles required for the official use of the Bank (including for use by
the Personnel of the Bank) in quantities and at rates, prevailing for any other international
organisation or diplomatic mission in the Hellenic Republic.

Section 10.04 The Hellenic Republic shall, upon request, assist the Bank in obtaining
services and/or works, required for maintaining the Premises of the Resident Office in a
condition suitable for the effective discharge of the functions of the Bank. The Bank shall pay
the costs related to such services.

Article 11. Exemption from Taxation

Section 11.01 The Bank, its assets, property, income and profits shall be exempt from any
form of taxation (including, but not limited to, income tax, profit/corporate tax, capital gain tax
and/or withholding tax), fees and/or charges. Accordingly, any payments to the Bank shall be
made free and clear from, and without deduction of, or withholding for, any taxes, fees, and/or
charges of whatever nature.

Section 11.02 Purchases and/or services, made or used, for and/or in the exercise of the
official activities of the Bank shall be exempt from all taxes, (including value added tax), fees,
and/or charges of whatever nature. If the price of such purchases and/or services includes taxes,
fees, and/or charges of whatever nature, the Hellenic Republic shall take appropriate measures
to grant exemption from such taxes, fees, and/or charges or to provide for their reimbursement.

Section 11.03 Goods, imported by the Bank in the Hellenic Republic and necessary for the
exercise of its official activities shall be imported in the Bank’s name and shall be exempt from
all import duties, taxes, charges, fees and levies, and from all import prohibitions and
restrictions. Goods exported by the Bank from the Hellenic Republic and necessary for the
exercise of its official activities shall be exempt from all export duties, taxes, charges, fees and
levies, and from all export prohibitions and restrictions.



Section 11.04 All imported and local goods, equipment, material, works and services, including
consultancy services, used in the delivery of Technical Assistance and Investment Grants
financed by Grant Funds, shall be exempt, in accordance with applicable European Union Law,
from any taxes, duties or any other fees, charges or mandatory payments levied by, or in the
territory of, the Hellenic Republic.

v

Section 11.05 The value of Technical Assistance and Investment Grants, and all Grant
Funds shall be exempt from corporate tax levied by, or in the territory of, the Hellenic
Republic, and shall not be, or be deemed to be, a taxable benefit or taxable income of the entity
that may directly or indirectly benefit from such Technical Assistance, Investment Grants
and/or Grant Funds.

Article 12. Financial Activities

Section 12.01 Notwithstanding financial controls, regulations or moratoria of any kind that
may otherwise be in place or implemented from time to time, the Bank, in accordance with the
provisions of the Agreement Establishing the Bank may, in the Hellenic Republic, freely:

purchase, hold and dispose of any funds, currencies, financial instruments and securities,
operate accounts in any currency, engage in financial transactions and conclude financial
contracts;

transfer its funds, currencies, financial instruments and securities, including mortgages, to or
from the Hellenic Republic, from or to any other country or within the Hellenic Republic and
convert any currency held by it into any other currency; and/or

borrow and lend money in the lawful currency of the Hellenic Republic and issue bonds and
other securities denominated in the lawful currency of the Hellenic Republic.

Article 13. Freedom of Meeting and Discussion

Section 13.01 The Bank shall have the right to convene meetings and any commission,
committee or subgroup of any such meetings (including any international conferences or other
gatherings, organised and/or convened by the Bank), within the Premises of the Resident Office
and in other places, at the Bank’s sole discretion, on the territory of the Hellenic Republic.
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Section 13.02 At meetings convened by the Bank, the Hellenic Republic shall ensure that

no impediment is placed in the way of full freedom of discussion and decision taking at such
meetings. '

Article 14. Transport and Communications

o

Section 14.01 All communications to and from the Resident Office, by whatever means or
in whatever form transmitted, shall be immune from censorship and any other form of
interception or interference.

Section 14.02 The Bank shall have the right in the Hellenic Republic to use codes and to
dispatch and receive correspondence and other communications either by courier or in sealed |
bags, which shall have immunities, privileges and exemptions no less favourable than those
accorded to diplomatic couriers and bags.

Section 14.03 The Bank and its Personnel shall have access to appropriate communication
networks and equipment of the Hellenic Republic and may also use their own communication
equipment, including satellite, mobile and/or other communication equipment.

Section 14.04 The Bank may, with the consent of the Hellenic Republic, install and
operate in the Hellenic Republic point-to-point telecommunication facilities and other
communications and transmission facilities as may be necessary to facilitate communications
with the Resident Office both from within and outside the Hellenic Republic.

Section 14.05 Wireless communication devices may be used in accordance with the
regulatory legal framework of the Hellenic Republic on radio communication and the
regulations of the International Telecommunication Union (ITU), to the extent not inconsistent
with and without prejudice to the provisions of this Agreement.

Section 14.06 With respect to the official communications (including without limitation
mail, email and electronic correspondence, telegrams, telexes, radiograms, telefax, telephone,
press releases, web sites and other means of communications) of the Bank on the territory of
the Hellenic Republic, through the use of any media, under the control of the Hellenic
Republic and the Hellenic Republic shall ensure that the Bank is charged rates, no less
favourable than those charged by the Hellenic Republic to any other international organisation
or diplomatic mission in the Hellenic Republic.
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Section 14.07 the Hellenic Republic shall ensure that the Bank and/or its Personnel shall
be charged the same rates and accorded treatment, no less favourable than those granted to any
other international organisation or diplomatic mission in the Hellenic Republic with respect to
the use of transport facilities under the control of the Hellenic Republic.

Arti¢le 15. Transit and Residence

Section 15.01 The Hellenic Republic, shall take all measures required to ensure
unimpeded entry into, residence in and departure from the Hellenic Republic of the following
persons entering the Hellenic Republic on official business:

Members of the Bank’s Board of Governors, their Alternates, Advisors and other members of
their official delegations, and their spouses or domestic partners;

Personnel of the Bank, their Dependants and Household Staff; and

Other persons officially invited by the Bank in connection with the operations and official
activities of the Bank in the Hellenic Republic. The Bank shall communicate the names of such
persons to the Hellenic Republic.

Section 15.02 The persons referred to Section 15.01 above shall have the same freedom of
movement and travel within the Hellenic Republic, subject to its laws and regulations
concerning access to locations requiring special authorisation, and the same treatment in
respect of travelling facilities, as is accorded to officials of comparable rank of diplomatic
missions.

Section 15.03 The Hellenic Republic shall exempt from any restrictions on the entry of
aliens or the conditions of their stay the persons referred to in Section 15.01 who shall be
exempt from immigration and emigration restrictions as well from alien registration and
registration formalities for the purposes of immigration and emigration control. The Bank shall
cooperate with the Hellenic Republic to avoid any prejudice to the national security of the
Hellenic Republic.

Section 15.04 The Hellenic Republic shall take appropriate steps and issue to its
concerned officials, general instructions to grant visas to any persons referred to in Section
15.01 without delay and without payment of any charges.
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Section 15.05 Personnel of the Bank, their Dependents and Household Staff, shall be
granted multiple entry visas for the period of their official stay in the Hellenic Republic.

Section 15.06 Persons, other than Personnel of the Bank, who are invited to the Resident
Office by the Bank on official business, shall be accorded the immunities, exemptions and
privileges specified in this Article for the duration of their stay.

Article 16. Freedom of Bank Operations from Restrictions

Section 16.01 Subject to the provisions of the Agreement Establishing the Bank, the Bank
may freely pursue all official activities within the whole territory of the Hellenic Republic
without any restrictions and the necessity for further permits and/or authorisations from
authorities of the Hellenic Republic, including but not limited to anti-monopoly authorities,
central bank, and/or other regulators or entities responsible for oversight of a particular sector,
types of operations, and/or acquisitions. '

Section 16.02 Any contracts for the delivery of goods, performance of work and/or
rendering of services for entities within state, including without limitation sub-sovereign or
municipal, and/or private sectors, which are financed by the Bank whether using the Bank’s
own resources or Grant Funds, wholly or in part, shall be procured strictly in accordance with
the Procurement Policies and Rules of the Bank, as they may be amended from time to time,
unless the Parties agree otherwise in writing. Further, the provision of the Bank’s services
and/or loans to entities within the state, including without limitation sub-sovereign and/or
municipal, and/or private sectors shall not be subject to competitive tender.

Article 17. Privileges and Immunities relative to the Personnel of the Bank, Dependents
and Household Staff

Section 17.01 In addition to the immunities, privileges and exemptions, provided to the
Personnel of the Bank under Chapter VIII of the Agreement Establishing the Bank for, the
Personnel of the Bank shall enjoy the following immunities, privileges and exemptions, in the
Hellenic Republic:



2)

b)

d)
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Exemption from any social security and/or state pension schemes, in force or as may be
implemented from time to time, in the Hellenic Republic. This exemption shall not apply with
respect to experts performing missions for the Bank in the Hellenic Republic. Notwithstanding
the exemption accorded pursuant to this provision, a member of the Bank’s Personnel (except
for exerts performing missions for the Bank) may choose, on a voluntary basis and at his/her
own expense, to participate in the social security and/or state insurance schemes of the Hellenic
Republic. However, in no event shall the Bank be liable for the payment and/or collection of
any social security contributions, in respect of any member of the Bank’s Personnel.

Exemption in respect of exchange restrictions, no less favourable than that accorded to officials
of comparable rank of diplomatic missions, except for members of the Personnel of the Bank
that are nationals of the Hellenic Republic.

The same repatriation facilities in time of international crises, together with their Dependents
and Household Staff, as are accorded to diplomatic agents. The provisions of this paragraph are
not applicable to members of the Personnel of the Bank that are nationals of the Hellenic
Republic.

Not having resided in the Hellenic Republic prior to their appointment/assignment to the
Bank’s Resident Office, the right to import, free of customs duties, taxes, charges, fees and
levies (other than levies for storage), and free of prohibitions and restrictions on imports, their
furniture, appliances, personal effects, including goods for initial settlements, and motor
vehicles except for those items, the import and/or export of which is prohibited by effective
legislation of the Hellenic Republic. This exemption shall not apply to experts performing
missions for the Bank.

Exemption from taxation and any special solidarity contribution on or in respect of salaries and
all emoluments paid by the Bank. This exemption shall not apply to experts performing
missions for the Bank.

Section 17.02 Other than nationals of the Hellenic Republic, Personnel of the Bank, their
Dependents and Household Staff shall be exempt from national service obligations in the
Hellenic Republic.

Section 17.03 The Dependents of the Bank’s Personnel shall be accorded opportunity to
take up employment in the Hellenic Republic and shall be promptly provided by the Hellenic
Republic with any clearances or documents that may be required for this purpose.

Section 17.04 The Head of Office and the Deputy Head of Office and their Dependents
shall enjoy, on the territory of the Hellenic Republic the same status, rights, immunities,
privileges and exemptions as are accorded by the Hellenic Republic to diplomatic missions
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and diplomatic agents accredited in the Hellenic Republic, as well as their dependents, in
accordance with the 1961 Vienna Convention on Diplomatic Relations, provided that such
status, rights immunities, privileges and exemptions do not diminish, or invalidate, the status,
rights, immunities, privileges and exemptions afforded to them under the Agreement
Establishing the Bank and provided that immunity from legal process shall not apply to civil
liability in the case of damage arising from a road traffic accident caused by the said persons.

Section 17.05 The Bank shall communicate to the Hellenic Republic, or to the relevant
authorised agency, the names of those members of the Bank’s Personnel, except for experts
performing missions for the Bank, and other persons to whom the provisions of this Article and
Article 15 shall apply, the dates of their arrival and final departure, and/or termination of their
functions at the Resident Office, so as to enable the Hellenic Republic, or the relevant
authorised agency to accord to such persons the status, rights, immunities, privileges and
exemptions in accordance with this Agreement.

Section 17.06 As soon as practical, the Hellenic Republic shall issue to the Head of
Office, the Deputy Head of Office and Personnel of the Bank (who are not nationals of the
Hellenic Republic and experts performing missions for the Bank), assigned to the Resident
Office, as well as to their respective spouses or domestic partners, any identity cards (e.g.,
diplomatic cards), as required or issued, in the Hellenic Republic, to diplomatic agents of
equivalent Rank in accordance with the 1961 Vienna Convention on Diplomatic Relations.

Section 17.07 The privileges, immunities, exemptions and facilities accorded in this
Agreement are granted in the interests of the Bank and not for the personal benefit of the
individuals themselves. The Bank shall have the right and duty to waive the immunity,
accorded to any Personnel of the Bank, in accordance with the provisions of the Agreement
Establishing the Bank, if, in its opinion, such immunity would impede the course of justice and
the waiver would not prejudice the purposes for which the immunities are accorded.

Article 18. Communications

For the purpose of communications pursuant to this Agreement, the following addresses
and contact numbers shall be used unless otherwise notified in writing by the relevant Party:

For the Hellenic Republic
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Ministry of Economy, Infrastructure, Maritime Affairs & Tourism
5-7 Nikis Street
101 80 Athens

GREECE

Att.: Office of General Secretary
Telephone: +30 210 333 2979
Fax: +30 210 333 2398

For the EBRD

European Bank for Reconstruction and Development
One Exchange Square

London

EC2A 2IN

United Kingdom

Att.: Office of the Secretary General
Telephone: +44(0)207 338 6000

Fax: +44(0)207 338 6488

Att.: Office of the General Counsel

Telephone: +44(0)207 338 6000

Fax: +44(0)207 338 6150

Article 19. Final Provisions, Entry into Force and Termination
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Section 19.01 Upon signing of this Agreement, the Hellenic Republic shall provide,
without delay, written notification to the Bank that all internal procedures necessary for its
effectiveness have been completed. This Agreement shall enter into force upon the Bank
receiving written notification by the Hellenic Republic that all internal procedures necessary for
its entry into force have been completed. Pending its entry into force, the Bank, its Residence
Office and relevant Personnel of the Bank shall enjoy the status provided for in the Agreement
Establishing the Bank of 29 May 1990, as amended.

o

Section 19.02 The Hellenic Republic shall take all necessary steps to facilitate the
implementation of the provisions of this Agreement and shall issue such certificates and/or
other documents as may be required to confirm the status, immunities, privileges and
exemptions of the Bank and its Personnel in the Hellenic Republic.

Section 19.03 This Agreement may be amended by mutual agreement of the Parties in
writing, documented by the appropriate written instrument. Such amendment shall enter into
force upon the Bank receiving written notification by the Hellenic Republic that all internal
procedures necessary for its effectiveness have been completed.

Section 19.04 The Hellenic Republic and the Bank shall each nominate an appropriate
Ministry and a Bank Resident Office, respectively, in the Hellenic Republic to co-ordinate
activities on initiation, preparation and implementation of the programmes and projects of the
Bank in the public sector. ‘

Section 19.05 This Agreement may be terminated:
in the event the Hellenic Republic is no longer a member country of the Bank; or
by mutual agreement of the Parties; or

by either Party by written notice to the other Party, such notice period not to be less than six (6)
months after receipt of such notice.

In the event of such termination, this Agreement shall cease to be in force after the period
reasonably required for the settlement of the affairs of the Bank in the Hellenic Republic.

Section 19.06 The termination of this Agreement shall have no effect on implementation
by the Parties of projects, programmes and activities of the Bank in the Hellenic Republic
which are ongoing at the moment of its termination unless the Parties agree otherwise in
writing, nor shall such termination affect the status, rights, immunities, privileges and
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exemptions, accorded to the Bank and/or its Personnel under the Agreement Establishing the
Bank.

Section 19.07 The obligations assumed by the Hellenic Republic shall survive the
termination of this Agreement to the extent necessary to permit orderly withdrawal of the
Bank’s Personnel, the Property and Assets of the Bank and the property and assets of its
Personnel, from the territory of the Hellenic Republic by virtue of this Agreement.

Article 20. Settlement of Disputes

Section 20.01 The Parties shall endeavour to settle amicably any dispute or controversy
between them arising out of this Agreement or otherwise in connection herewith. To this end,
at the initiative of either Party, the other Party shall meet promptly with the initiating party to
discuss any such dispute or controversy and, if requested by the initiating party in writing, shall
reply in writing to any written submission made by the initiating party concerning any such
dispute or controversy.

Section 20.02 If any such dispute or controversy, or any claim relating thereto, cannot be
amicably settled within one hundred and twenty (120) days of the date on which the request for
a meeting is made as referred to above, or such longer period of time as the Parties may agree,
such dispute or controversy shall be settled by arbitration in accordance with the UNCITRAL
Arbitration Rules in force as at the date of this Agreement, subject to the following:

a) The number of arbitrators shall be three (3).

b) The appointing authority for the purposes of the UNCITRAL Arbitration Rules shall be the
Secretary-General of the Permanent Court of Arbitration.

c) Where the Secretary-General of the Permanent Court of Arbitration is to appoint an
arbitrator, the Secretary-General of the Permanent Court of Arbitration shall be at liberty to
choose any person he/she regards as suitable to act as arbitrator pursuant to Articles 8.1 and 8.2
of the UNCITRAL Arbitration Rules.

d) The place of arbitration shall be The Hague.
e) The language to be used in the arbitral proceedings shall be English.

f) The law to be applied by the arbitral tribunal shall be public international law, the sources
of which shall be taken for these purposes to include:
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(A)the Agreement Establishing the Bank and any relevant treaty obligations that are binding
reciprocally on the parties;

(B) the provisions of this Agreement;

(C) the provisions of any international conventions and treaties (whether or not binding directly as
such on the parties) generally recognised as having codified or ripened into binding rules of
customary law applicable to states or international financial institutions, as appropriate;

(D)other forms of international custom, including the ptactice of states and/or international
financial institutions of such generality, consistency and duration as to create legal obligations;
and :

(E) applicable general principles of law.

g) Notwithstanding the pro\}isions of the UNCITRAL Arbitration Rules, the arbitral tribunal
shall not be authorised to take any interim measures of protection or provide any pre-award
relief against the Bank and the other Party may not address to any judicial authority a request
for any interim measures of protection or pre-award relief against the Bank.

h) The arbitral tribunal shall have authority to consider and include in any proceeding,
decision or award any dispute or controversy properly brought before it by the Bank or the
Hellenic Republic insofar as such dispute or controversy arises out of this Agreement; but
subject to the foregoing no other parties or other disputes shall be included in, or consolidated
with, the arbitral proceedings.

Article 21. Interpretation

Section 21.01 This Agreement shall be interpreted in the light of the primary objective of
enabling the Bank fully and efficiently to discharge its responsibilities in the Hellenic Republic
and to fulfil its purpose and functions.

Section 21.02 This Agreement shall be regarded as confirming and supplementing certain
provisions of the Agreement Establishing the Bank and shall not be regarded as waiving,
renouncing, modifying or derogating from provisions of the Agreement Establishing the Bank,
particularly Chapter VIII thereof.

Done in Tbilisi, Georgia this 14™ day of May 2015, in the Ehglish language, in four (4)
originals, two (2) originals for each Party.
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For For

EUROPEAN BANK FOR THE HELLENIC REPUBLIC
CCONSTRUCTION AND DEVELOPME

Suma Chakrabarti George Stathakis
President Minister of Economy,
Infrastructure, Maritime

Affairs and Tourism

LYM®PONIA
METAZEY
THY EAAHNIKHY AHMOKPATIAL
KAI
"fHE EYPQITAIKHE TPAIIEZAYX ANALYI'KPOTHEIHYE KAI ANAIITYEHE
EXETIKA
ME TH ZYNEPI'AXIA KAI TIZ APAXTHPIOTHTEX THX

LYPQITATKHY. TPAIIEZAYX ANALYTKPOTHEZHE KAI ANAIITYEHE XTHN
EAAHNIKH AHMOKPATIA

Hpepopnvia: 14 Maiov 2015
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H ITAPOYXZA LYM®ONIA (“Zopgovia™) cvvimteton peta&ld g EAlnvikig
Anpokpatioag kot g Evponaikng Tpdmelag Avoacvykpdtnong kot AvAamtvéng
(“Tpbnela” i “ETAA”), and KOwoU anmokaAOVHUEVES EQeENC G “Zoufairdpsvor”.

EIIEIAH n Tpanela eivon d1e0vég ypnpatomiototikd iSpvpa mov £yl WWpubel ko
Aertovpyel Baoer tng Zvpewviag Tdpvong g Evponaikig Tphnelog Avacvykpotnomng
kot Avémrogng g 29" Maiov 1990 (“Zupgavia T8pvong g Tpdnelog”), 6nmg £xet

tpomonownOet.

EIIEIAH 1 EAAnvuc Anupokpatio sival 8putikd Méhog tng Tpamnelac, apod £xst
copdoel t Zvpgovia Idpvong tng Tpdmelog xoi, cvvendg, OdeopedeTOL ATO TIG

Sttdéerg e.

EIEIAH n EMnvikn Anpokpotio petépepe tig dratdéelg g Zoppoviag I1dpvong
tng Tpdnelag oto eyydpro dikoud g pe to N.1942/1991 and 29 Maptiov 1991 (PEK
18/29.3.1991).

EIIEIAH, pe tv emotorf and 25 NoeguPfpiov 2014, n EAknvuicn Anuoxpatio
MATnoe vo. g omododei kabeotdg amodéktprag ydpag Paoel g Zvpenviog Tdpvong

mg Tpdnelac.

ENEIAH, petd tn pelétn tng éxbeong kor g €0Mynong Tov AlOKNTIKOD
~opBoviiov g Tpdamelog, to TvpPfodho Awwntdv g Tpanelag anédwoe otnv
IMANvik Anpoxpotio kabeotdg amodéktplog xdpag otig 27 dePpovapiov 2015
Amdépoon No.177 tov Supfoviiov Atowkntdy ETAA g Tpémelog).

EIIEIAH oxondg tng moapovoog Xvpgoviog eivar vo emPeBoudost ko va
sUUTANPGOGEL T0 Kabeotdg, TG OooLAMES, TO TPOVOUIL KO TG QmUAAAYEG 7OV

opnyovvtal tpog v Tpamelo otnv EAAnvikn Anpoxpatic.
TQPA, QX EK TOYTOY, ot Zvpupoirdpevol coppdvnoay og ENg:
\pOBpo 1. Xprnon Opov

Emnpocfétng Tmv Opav Kot EKppacemv 1 onpacio tov onolov tpocdiopiletar o€
Ao onueio g mopodoag Zvpeoviag, ot épor Kou oL EKQPAcEL;, M onpacio TV

moiov mpocdiopileton katoTép®, Ba £xovv Ty axdiovdn onupacio TOL TOVG



21

eKympeital yio Tovg 6KOMOvG NG TaPOHoNG ZVUPMVING, EKTOG GV TA CLUPPALOHEVE.

oToTovV GALMG:

a) “Efaptdpeva pédn” onuaivel tov/tn ovluyo 1 oOVTpoo, ta efoptdusva tékva,
ToVG eEapTdUEVOVG avidVTEg cuyyeveig pélovg Tov TIpocwmikov tng Tparelag, kav/q
Ao mpodowna, To omoio EEUPTMOVTOL GECO YO OIKOVOULKY GTAPLEN TPOTIcTOG ard

nélog Tov Ipocwnikod g Tpdmelog,

B) "Aveminpotic Emkeparig Ipageiov” onuaivel tov adiopatodyo mov opilel n
Tpbnela wg Avaminpmt Atevbovti | Avarinpwtq Emkepairc I'pageiov o Tomud

I'pageio kal yvootomoleiton exdotote otnv EAANviK Anpokporia,

vy) "Kovddha Emyopnyfiosov' onuaiver kovdbla, mov mapéyst n Tparelo and
'coné. TAKTIKOVG TOPOVG KeParoimv g kavn and népovg Ewdkdv Kovdvriov, kovn
and kovédla mov Swatibevion otnv Tpdnrelo ond omorodnmote dnudcio N 1OTIKO
Qopéa, aveEdptnta edv etvon un amoddopa, amoddoipa vTd evdeydpeVo 1 ATOSOGLUN
g€ ohoxMpov N ev pépet, pe okomd va 800si otnv Tpdmrela n duvatdTNTO VoL TAPEYEL
Kou/ﬁ v ypnuatodotel Texviky ocvvepyacia 1 GAleg mopdpolEg dpocTNPLOTNTES OE
eopeis (dnuodciovg N WwTKovs) otnv EAAnviky Anpoxpatia,

0) "Emxegalic I'pageiov"” onuaivel tov koplo o&iopatodyo Tomkod I'pageiov mov
opiCetan and v Tpanelo wg Arevbuving | Emkepaiic I'pagpeiov kot yvootonoeitot

gkdotote otnv EAAnviK Anpoxpatia,

g) "Owioké wpoo®mks'" onuaivel 1o TPOCOTH, TOV OTAUCYOAOVVINL MG OUKLAKO
TPOCHOTKO GTO VOIKokLpLd pélovg tov Ilpocwmikod g Tpanelag, ANV owTdV TOL

npociapfdvovrol Tomkd M apeifovol pe mpopicio,

ot) "Enevévtikég Emyopnynosis” onpaivel otipiEn mpog Snpodcloug Kot dimTikong
eopeic g EAnviking Anupoxpoatiag mov  ypnpotodotodvron  pe  Kovdvio
Emyopnynoewv. H otpién avtiy mopéyeton and v Tpdanelo oto mhaicio ng
mposTolpociag, N TG oTHPENG, dAVELOSOTIKDVY, EYYUNTIKAOV N ELEVOVTIKOV EPYACLDV
g Tpbanelog xavy GAiov dpoactnprotitwv mov vmofonbodv tig dapOpmTikég
TPOKANCELS KOL TPOGYOVV TIG LOOTIKEG KO EMYEPNUATIKEG TTPWTOPOVvAlEG oTnv
EAAnvikn Anpokportio. Or Exevdutikég Enyopnynoelg vooivtor g meptiapPfivouceg,
EVOEIKTIKA, TIG TANPOUEG TTAPOYNG KIVATPWY OV otnpilovv davelodoTikéS, €Y yuNTIKEG

N enevdvtikés epyacieg tng Tphnelag, xor emevdvtikég emyopmynoelg (mov



22

QMOKOAOVVTOL Kot GUYXpMUaTOdoTHON EMOPNYNOCEDV) Y0 TN Ypnuatodétnon
ayabov, efomhopo, Epyov, oystikdv VANPECIOV KW vAKdV (Le mpoéhevon and

v EAAnviki Anpoxpatia kovf| sicayépevav),

0 '"Dpooomké" onuoiver 6hovg TOUG  aIOHaTOOXOVG Kol VOAAAAOVG TG
Tpamelag, o pédn tov Aowntikon ZvuBovriov g Tpharelag, Tovg Avonminpwtég
TOLG, cLUPOVIOVG KO TEXVIKODG EUTELPOYVADUOVEG, KL EPTELPOYVAIOVEC TOV EKTENODY

amoctorés ya v Tpdnela, sEoaupovpévov avtdy mov apeifovror pe wpopichio,

n) "Eykaractdosig tov Tomkod Ipoageiov” onuaivel o kripo (M xripa) oy
Tunpate Kpiov (COUTEPIAAUBAVOLEVOY TOV EYKOTOCTACEDY, ™mg enimhoong, tov
eEOPTNUATOV, TOV EVKOM®DY, TOV XDP®V oTabpEVoTG, TV ATobNKdV, TOV VIoYEimY
KoM GAlov dopatiov copminpopatikdy 1 TOPAKEILEVOV TPOg To KTipro (1 xripia)
Kol to owomeda eni twv omoiwv Ppioketon to v Aoyo ktipto (| xkrtipia) wou
CUUTANPOUATIKE GVTOD, OV YPNOILOTOI0VVTAL Y0 TOVG EMIOMUOVE GKOTOVE TOL
Tomwkod I'pageiov, w1 v «katowio ToOL Emikepaing tov [poageiov
(cvpnephopfovopévov TV EYKOTAGTACEDY, TG gnimhwong, tov egoptnudtov, Tov
EVKOMOV, TV Yhpwv oTdduevons, TV amodnkdv, Tmv vroyeiov ko dAlov
SWUATIOV CUUTANPOUATIKOV T TUPAKEILEVOVY TPOC TV karowkia) kot ta otk6émeda emt

TV omoimv Bpicketon N ev AdYm KATOKI0 KoL CUUTANPOLOTIKG, CUTTC,

0) "Ileprovsio kar Troyeio Evepynrikod tng Tpaneloc" onuaivel to oHvoro NG
neprovoiog ko twv otoygiov evepyntikod tng Tpdmeloac, ovpmepropPovopévay

TUXOV HETAPOPIKADV péEcwV TG Tpdmelog kou Tov Emkepaiig tov Ipapeiov,

1) "Tomké I'pageio” onuoiver kabe tomikd ypoapsio tng Tpanefog, mov W6pdeton
gxGoTote oMV emkpdten. g ElMAnvucig  Anmpoxpatiag f, ovaioyo pe 1o
ovpepatopeva, onuaivel éva tétolo tomikd ypogeio. "Tomicd Tpopsia” onuaivel to

cUVOLO TOV TOTIKAV YpoPeimv GLALOYIKE, Kot

) "Texvikn Zovépopn" onpaiver 6tipEn mpog 181otikods kot Snudoiong popeic NG
EAnvikfig Anuokpatiog mov ypnuatodotovviar and Koveviia Emyopnynoewv. H
oTpiEn ot noapéxeton and v Tpanele oto mhaicwo g mpostopasiog, n ™™g
GTPIENG, dovelodotikdy, eyyonuikdy 1 emevdutikdy epyacidv e Tpdmelog Ko
GAlov dpactnprotitav mov vrofondodv Tig SapOpmTicég TPOKANOELG Kl TPOGyovV

TG WTIKEG Kot emyeipnuatikés mpwrtofovkisc oty Elnvucy Anpoxpotia. H
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Teyviknp  Zovdpouny voeiton g mepilaufdvovca, eVOEIKTIKG, TNV TOPOYN
GLUBOVAELTIKOV VANPECIDY (LEC® EYXDPLOV KoUT S1E0vdV cupfodrav), ayaddv Kot
VAoV (pe mpoérevon and v EAAnvikn Anuoxpatioc ko sicayOpevev), Epymv,
dpactnprotitv dnuovpyiag vrodopdv, peletdv, oE0AOYACEDV, KATAPTIONG,

ocepvopiov, epyactnpiov Kavn SlacKEYe®y.
ApBpo 2. Nopkn npocomkdTnTa

Evémta 2.01H Tpbanela 0o dwbéter mAApn vouikny mpoooOmKOITHTO KO,

e KdTEPQ, TNV TANPT VOLIKT] IKAVOTNTOL:
o) va cuvamTel cLPPAcels,
B) va amoktd ko va petafidler axivnin kot kKivnti neprovoio, Kot
v) vo tapiotoaton evdmiov Sikaotnpiov.

Evotnta 2.02Zvpgoveitar  6tt to  Tomwkd I'pogeio dev  dwwbéter  vopikn

npocoTKdTNTA YWPLoT) arnd avtr| g Tpdnrelac.
ApBpo 3. IIpovopra kan Acvrieg tng Tpanelag

H Tpanelo 0a yoiper omv emkpdreie g EAAnvikng Ampoxpotioag tov
KoBEGTMOTOG, TOV LOVAMMDV, TOV TPOVOUI®V KOl TOV ATUAAXydV oV mapatifevior o

Zopeovia Idpvong g Tpanelog kot TpofArémoviatl otV mopovCa.
ApBpo 4. AnapaPiocto TV Apyeiov

Ta apyeia g Tpaneloc, KaODG kol ev yével 6A0 T £YyPOPa. TOV TNG AVIKOLY T
oo omoio kaTéyel, 0movdNToTE KL oV Bpiokoval Kot 6 OTodNTOTE HOPPY KL av glvoi,
0o sivar amapoaPiacta. To apyxeia g Tpanelag vositon 611 meprioppdvovv,
gvdektikd, OAo TO YOopTid, Eyypopa, oAlnioypapia, apyeia, Pipiic, tawieg, euwdveg,
QmTOYpapies, MYOYPAPNOELS, QPoKELOVS, diokovg, unTpdo Koun GAAe vAMKE, pall pe
TUYXOV KPUTTOYPOPNOES Ko/ K®IUKODE Kot To pECOH TOL TEPEXOVY T TNpovv
dedouéva ko mAnpogopiec mov oavikovv otnv Tpdmelo M too omoio katéyer m

Tpdamelo.

ApBpo 5. Acviria EvavTl SIKOGTIKAV SLdhEemy
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X10 mhaiclo twv enionuov dpacmplotitov g, n Tpansla Oa xaipel acviiog

évavtl k6B popeng Sikaotikig lwéng oty emkpdreia e EXMnvikfg Anpokpatiog.
ApBpo 6. Acviria tng Heproveiag kot Tmv Lroyeiov Evepyntikod tng Tpanslag

H Ilepovoia xor to Ztoygia Evepynukod ng Tpanelog, omovdnmote ki av
Ppiokovton ko ce omowvdfToTE TV KOToxR KL av sivar, Oa xoipovv acviiog évavt
EPEVVEY, EMTAEEMV, KOTAOYECEWY, OmMEALOTPIOGEDY T nhong GAANG  HOPONAG
APoLPECEDY T BECUEVCEDV BACEL EKTELECTIKDYV, SIKOCTIKOV 1) VOLOBETIKOV EVEPYELDV.
llpog amopuynv apugiBolidv, o ektedectikés evépysieg mephapBivouy droknrikéc,

OTPATIOTIKEG KO/ AOTUVOULKES EVEPYELEC.
ApBpo 7. To Tomké I'pageio

Evomra 7.01 Emnpocfétwg tov Tomikod Ipageiov oty Adfva, n Tpanela
Hropei va. 18pdoer mpécbeta ypagsion oe GAheg tomoBesieg oty EAknvuc)
Anpoxpatio. H EXinvuc Anpoxpatio 6o npénet, €9’ 6cov g {nosi, va cLVOpauEL
v Tpamela yio v eacpdiion KatdAAniov xdpmv, Koddg Kol EYKATOcTACEDY KoL
LINPESUOY KOWNG @Pereiag, mov amctovval yua Tig dpactnpiémreg Tov Tomkdv

I'pageimv.

Evotnra 7.02Ka0e Tomuxd I'pageio B Soweiton omd Emxepaiig Ipagpsiov kot
Avaminpot) Emxepodic I'pageiov ko 0o oteleydvetar pe IIpocomikd ™mg

Tpbmelac.

Evétnta 7.03 Kabe Tomuxé I'pageio Oa Sucarodton v @épet ™ onuaio kot
0 éufinua g Tpanelog ot Eykatactdoes tov Tomkod Ipagsiov kot oto péoa

petopopds tov Emkepainc I'papeiov.
ApBpo 8. AnapaBiacto Tov Eykatactasewv tov Tomukod I'pageiov

Evémra 8.01 01 Eykaractéoelg Tov Tomkcod I'pageion kot kébs péco HeTapopdc
mov avnkel N xatéyerar amd v Tpameo wowm tov Emkeeoific I'pageiov,
onovdnmote K av Bpiokovror oty emkpdrein Tng EAAMvikTg Anpoxpatiog, Bo sivon
anopapiaoteg kor Oo Bpickovrar vid Tov Eheyxo kai v éovoia g Tpamelag ko

tov Emikepoinc I'pagpeiov, avrictouya.



